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Sustainable Investment a Win-Win for Private and Public Sectors

Miami, Florida, September 27, 2024 - During this year’s Caribbean Investment Forum (CARIF),
key figures from the Caribbean and global business community emphasized how sustainable
investment translates to economic wins for the private and public sectors.

The event, hosted by New Energy Events with co-title sponsors CIBC and KPMG, featured
prominent speakers including Dr. Damie Sinanan from the Caribbean Export Development
Agency, Giuseppe Mancinelli from the United Nations Office for Project Services (UNOPS), Kirstin
McCarthy from Sandals Resorts International, and Jeremy Superfine from Orchid Development.

Dr. Damie Sinanan, Executive Director of the Caribbean Export Development Agency, highlighted
the role of government regulation in promoting sustainable practices in the private sector.

“Government has to play a facilitative role. They have to make it easy for businesses to invest
and easy for investors to come in. Governments encouraging investors and encouraging
businesses to invest more heavily in sustainability can happen through tax breaks, incentives, or
regulation. These are things that governments have to do in order to drive sustainability in the
region, and it has to be partnerships between the government and the private sector that is of
absolute importance.

He added, “No one can do it alone. The private sector has the drive. The private sector has the
resources, but government has to work with them to make sure and facilitate that process.”

Giuseppe Mancinelli, Deputy Director of Latin America and the Caribbean at UNOPS, added that
challenges for the public sector include environmental vulnerability, access to finance, and
implementation capacity. “You can have the best idea, you can get the financing, but then you
have to implement the project,” he said.

Mancinelli also noted partnership as crucial. “It's not just the UN, but the government and the
private sector. It is a collective responsibility. “The moment we’re able to have this partnership, it
is better in terms of innovative solutions and knowledge sharing,” he said.

Bringing these concepts to life, Jeremy Superfine, Chief Operations Officer at Orchid
Development, showcased how sustainable urban planning through projects like Cricket Square
illustrates the profitability and viability of green building practices. Kirstin McCarthy, Corporate
Director of Sustainability at Sandals Resorts International, detailed how the company's
sustainability initiatives go beyond environmental conservation to enhance community
engagement and business success.

She said Sandals Resorts International’s efforts are not just about conservation but about actively
enriching the communities where it operates, proving that environmental responsibility is integral
to corporate success.

The discussion, moderated by CIBC Caribbean’s Executive Director of Corporate Banking and
Sustainable Finance, Corporate and Investment Banking, Gillian Charles-Gollop, concluded with
a robust commitment from attendees to further integrate sustainable practices into their business
models and economic development strategies. The widespread commitment affirmed the crucial
role of sustainable investment in securing a resilient and prosperous future for the Caribbean.
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CIBC Caribbean’s Executive Director of Corporate Banking and Sustainable Finance, Corporate and Investment
Banking, Gillian Charles-Gollop, moderated a panel discussion on sustainability development in the Caribbean with
industry leaders Giuseppe Mancinelli, Kirstin McCarthy, Dr. Damie Sinanan, and Jeremy Superfine.

CIBC Caribbean

CIBC Caribbean is a relationship bank offering a full range of market leading financial services
through our Corporate and Investment Banking, Personal and Business Banking and Wealth
Management segments. We are located in eleven (11) countries around the Caribbean, providing
the banking services through approximately 2,700 employees in 45 branches and offices. We are
one of the largest regionally listed financial services institutions in the English and Dutch speaking
Caribbean, with US$13 billion in assets and market capitalization of US$1 billion. We also have
a representative office in Hong Kong that provides business development and relationship
management for our fund administration. The face of banking is changing throughout the world
and CIBC Caribbean intends to lead these changes with the expertise, integrity and knowledge
gained from banking in the Caribbean since 1836.

CIBC Caribbean is a member of the CIBC Group. CIBC is a leading Canadian-based global
financial institution with 11 million personal banking and business clients. Through our three major
business units - Retail and Business Banking, Wealth Management and Capital Markets - CIBC
offers a full range of products and services through its comprehensive electronic banking network,
branches and offices across Canada with offices in the United States and around the world.



For more information about CIBC Caribbean, visit www.cibcfcib.com , Facebook, Twitter ,
LinkedIn, Instagram or YouTube.
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